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of articles exchanged between the gold and silver standard countries. Silver prices, from some cause, proved the more difficult to move, and consequently gold prices had to fall.
This explanation seems to me quite fanciful and to stand on no solid foundation.
Why did silver fall in price, from causes affecting silver, when the Bimetallic tie was broken ? It could only have been from increased supply or reduced demand. That there was a reduction of potential demand is obvious, but India and other countries still maintained the silver standard and there was no unusual flow of silver to them, nor could any great stock of silver be found in the European market.
Assuming, for the moment, that silver fell in price from the cause just stated, why should gold .prices have fallen rather than silver prices have risen ? If silver is in such comparative abundance that everybody will give more silver than formerly for the same quantity of gold, why should that fact, taken by itself, cause everybody to give less gold for the same quantity of other commodities ? It was sometimes assumed that there was an extraordinary degree of stability in Indian prices, but for this there was no foundation. Prices in India move up and down in obedience to the laws of demand and supply in exactly the same way as they do in other countries. Neither the Indian trader, nor the